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4-1 Journal The International Monetary Fund	Comment by Editor: Informal tone and superfluous diction is making the content seem humanized bc43 
	The Greek economy was badly exposed by the global financial crisis of 2008 and was in a state of sovereign debt crisis in 2009, threatening the stability of the Eurozone and the global monetary system. The International Monetary Fund (IMF), in its role as a lender of last resort to countries in economic dire straits, responded by offering vital financial support (Dunung, 2024). The main justification for the IMF intervention was to avoid a systemic economic breakdown and to limit the contagion effect on other vulnerable international economies. In doing so, the IMF worked with European authorities to develop a series of multi-billion-euro bailout packages for Greece. But financial assistance was not given without strings. The IMF demanded that the Greek government carry out extensive macroeconomic reforms and rigorous structural reforms aimed at decreasing the country's deficit, limiting its public debtree, and re-structuring the economy to secure sustainable long-term debt levels, effectively turning around the country's fiscal situation.	Comment by Editor: Bc15 bc16	Comment by Editor: bc15	Comment by Editor: in dire economic straits 	Comment by Editor: Like what? Bc5 	Comment by Editor: Do not cite whole book to explain a single case DB8	Comment by Editor: However 	Comment by Editor: Bc32 	Comment by Editor: redundant	Comment by Editor: Bc15 bc32 
	As the macroeconomic justification of the intervention was obvious, the hard terms of the bailouts gave rise to deep and enduring ethical controversies. IMF demanded that Greece must implement a set of austerity measures, including extreme costs in the governmental expenditures, reduction of pensions and salaries, tax rise, compelled privatization of state property (Dunung, 2024). These conditions are also very controversial with regard to morality since they unfairly fall on the most vulnerable groups and in effect, making ordinary citizens pay the painful price of systemic financial mismanagement and failure of institutions. Avakian and Fotaki (2024) believe that the IMF policy in Greece is a major ethical failure because the structural adjustment reforms established were excessively strict in their priorities, emphasizing debt repayment to the international creditors rather than on the fundamental social well-being of the Greek population. This unwearying obsession with fiscal tightening resulted in the amazing growth of poverty, skyrocketing unemployment levels, and an appalling collapse of social cohesion. The ethical justification of such interventions is essentially questioned when the financial constraint required actually has a harmful effect on the minimum standards of living and the human rights of citizens, which indicates a gross contradiction between international macroeconomic stabilization objectives and the primary ethical obligations (Avakian and Fotaki, 2024). Moreover, these top-down mandates circumvented the democratic process and depowered the citizens, placing a deep feeling of disenfranchisement within them. The influence of external institutions that control domestic policy, and are not accountable to the local people has a dire impact on trust in global governance. As a result, both the austerity program, by crippling domestic demand, arrested the economic recovery efforts, but also caused a lasting psychological and political harm to a generation that felt neglected by the international systems, which were supposed to bring about stability.	Comment by Editor: While the macroeconomic justification was clear 	Comment by Editor: bc15	Comment by Editor: Cuts bc15	Comment by Editor: increases 	Comment by Editor: Forced privatizzation 	Comment by Editor: And 	Comment by Editor: Do not cite whole book to explain a single case DB8

bc30	Comment by Editor: Bc16 bc18 bc32 	Comment by Editor: Superfluous. Seems humanized bc15 bc43 	Comment by Editor: bc15	Comment by Editor: Convoluted bc16	Comment by Editor: bc15	Comment by Editor: bc13
	The handling of the Greek debt crisis provides valuable insights for the design, ethical management and oversight of future economic bailouts. First and foremost, the intervention reveals that the imposition of inflexible, blanket austerity measures can result in a deep and protracted economic downturn that, ironically, makes it harder for the country to repay its debt, and creates untold social damage (Avakian & Fotaki, 2024). Looking forward, international financial institutions need to consider that economic bailouts can never be designed in an a-human context. Bailouts should be structured with more nuanced, country-specific conditions that prioritise fiscal responsibility, while also ensuring the absolute preservation of critical public services and social protections. Moreover, responsibility for the provision and design of bailouts should increasingly rest on collective efforts that focus on sustainable debt restructuring (and perhaps even partial debt forgiveness) instead of imposing unsustainable debt burdens on indebted countries (Dunung, 2024). Finally, future crisis responses must ensure that the critical objective of preserving the global monetary system will not come at the unacceptable ethical cost of decimating livelihoods.	Comment by Editor: bc13	Comment by Editor: bc15	Comment by Editor: You mean inhuman?	Comment by Editor: Remove 	Comment by Editor: Wordiness 	Comment by Editor: Remove brackets, write in complete sentence 	Comment by Editor: bc15
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